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| Efides the Advantage accruing to 
the Debtor, b; an early difcovery 
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of his Circumftances, and ftop- 
ing ia time, which i have already hinted at, 


and mey here.f.er Enlarge upon; I muft 


enter upon the Benetit tothe Creditor, and 
from theace prove, that if all Bankrupts 
would BREAK in tine, there would 
not be a fitch Pc-t of the Breaches,. and 


_Infolvencies in Trade, thac now we meet 
- with; the Reafon is plain. 

All the Honeft Men, who are Undone 
by the Great Blow of other Mens Infol- 

 vency would be Sav’d 3 he that has a Min 


Breaks in his Debt, 2 or 3000/. and the 
Sorm being too heavy for his Eftate, falls 


with it, becaufe the Compofition is both 


fmall and Remo-e 3 fmall as perhaps 2 s- 


3 aad 6d. per. j: and remase, as by the te- 
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dious Procefs of a Commiffion, which is 
fometimes frum fix Months,to fix Year, and 
onwards , finifhing the Colle@ion and Di- 
vilion of the Eftate 3 this Man, were the 
Compolition fhort, as in Voluntary Surren- 
ders it generally is,and did amount to about 
toto 15 per Pound,.the Creditor would 
ftand the fhock, and not be Ruin’d. 
Would Men take up early, the blow 
of their Affairs, would not be fo Fatal to 
others 3 Men might lofe Money by them, 
but they wonld not be Ruin'd, the dif- 
after to other Men, would be of lefs 
Confequence to them; a Great Capital 
Tradefinan, runs intoa Multitude of Peoples 
Debt, without Regard to Credit, to 
Truth, to Honour, or to Trade 3 he gets 
a Capital ftock out of other Tradefmen, 


aod when he goes off, he Ruines. peer 
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lies, fhocks Trade, Sérprizes the Town, 
arid Pulls down a great many Honeft Men 
with him. 

Shall I Inftance in a Great Man, that 
fell Unpitied lately, and whofe fall had 
fo many Ill Confequences in Trade, that 
few had more; and had not fubfequent Ac- 
cidents brought it to a fuddain Clofure, who 
knows. where the Confequences of that 
Rupture might have reach’d ? 

Had this Perfon confulted his own real 
Intereft, fetting afide the Article of Con- 
{cience, Honefty, Shame, and Common 
Juftice, Trifles that according to the Com- 
mon Notiea of Things, are not worth a- 
ny bodies Notice , and. chat by Cuftom 
and Ufage ef the Town,-are become need- 


‘leis in ¢hefé Cafes, bad he Confulted 


his own Intereft only, he would have 
Broke long before, and had he done fo, the- 
Confequences had been various and very 
Confiderable, both to himfelf and others, 
in which I Crave leave to be a little par- 
ticular. 

1. He had not obtain’d the Univerfal 
Brand of the whole Nation, and made 
himfelf fo Odious, that the whole Kingdom 
join’d in making Publick the Deteftation 
of hisCrime, made a Law to Punifh him; 
and, as if he had Merited to be Banifh’d 
Humane Society, our Neighbours the 
Dutch, contrary to their Cuftom, gave 
Leave to Deteét and Apprehend him, 
wherever he could be tound. 

2. What Confequences of fuch an earty 
Rupture,would have follow’d to himfelf, 1 
think I need not enter upon; as to the fingle 
Cafe of Mr. P..kin, I had not thought 
to have farthcr concern’d it in this Dif- 
meth but two or three things oblige me 
to it. 

1am Sorry to R2fi¢& upon the Unhappy, 
and Encreafe the Burthen, already too hea- 
vy for any Man of Thought, or of Ho- 
neft Defigns to bear; but I cannot but 
own, I think the World very much mi- 
ftaken in the Circamftances of that Affair 3 
I know they run away with a general 
Cry of that Cafe, that this Was not Mr- 
P... .kin's Minnagement, but that he was 
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tion¢ia this Matter, as may oblige me 


foe #, how eafily Difoblig’d, and how 
willing to give her Attendance, where 
there is nowant of her; fo I muft add 
here, that fhe does not always os 

ee 


made the Inftrument of another Man's Pro- 
je&, that this other Man has Politically — 
Enrich’d himfelt, while P..kis was Exe 
pos’d to Banifhment, A& of Parliament, — 
Commiffioners of Bankrupt, and all the 
Furious Methods, of Enrag’d and juftly 
Provok’d Creditors. 4 

I confefs, I differ from the General — 
Opinion in this Cafe, and tho’ I am — 
an utter Stranger to that Gentleman. or 
his Charaéter, and not at all concern’d 
one way orother, Diretly or Indirettly, — 
with any Perfon engag’d in that Rup- 
ture, and thereby the better quallify’d to 
{peak Impartially, yet-1 believe it eafie to 
prove, that the whole Plot, Contrivance, 
Management, and Method of that Capi- 
tal Fraud, was Mr. P... kin’s, wholly his 
own, form’d immediately between the 
D.... and himfelf, and the other Gene 
tleman, meerly hook’d in, te bear fome 
of the Scandal, as the Creditors were of 
the Lofs, by the meer Genuine Delufion 
of a Penny to be got, which perhaps is the 
Original Sin of a Tradefman, and too 
much infeparable, from the General Body 
of the Trading World. i 

I do not think it material, to take up 
this Paper with large Explicationss if a= 


ny Man Pleafe to give me fuch Illuminae 


to alter my Opinien , I fhall ily do’ 
it, but till then, I muft be allow’d to flat- — 
ter my felf, that I am able to’ make it 
out, andthe following Difcourfe perha 
may in fome Meafure, open the Eyes | 
fome People in the Cafe. 

Inland Trade in England, is carry’d on 
with an Univerfal Adventure, upon the 
Reputation of the Buyer ; and the Havock 
made upon Men’s Eftates, by Men of no 
Principles, who have the Advantage of 
an advanc’d Charaéter in Trade; is one 
of the moft Capital Corruptions that now 
Affii&ts our Inland Commerce. — 

As I have Noted of Credit, bow Coy 
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her Friendlhip to ObjeG@s that are Wor- 


thy of her Acquaintances if fhe could 
really Judge of Merit, Trade would be a 
 fafer Sphere for Honeft Mento aé in, 


and Knaves would never have more Re- 
putation than they deferv’d. 

But Credit frequently Cloaths that Man 
with Advantage, that wants Principle to 
them t2 other Mens Profit}, 
and Wifdom, to improve them to bis own ; 
and when Credit thus takes part with a 
Knave, to what. Monftrous Difafter in 


Trade does it fuffer it him to run? he has 


the Keys of every Man’s Warehoule ; Banks, 
and Goldfmiths keep Cath but for him, 
every Honeft Mans Eftate lyes at his Mer- 
cy; be Robs Houfes, Picks Pockets, Plunders 
aod Rifles Mankind at Pleafure ; and whe- 
ther fhall we Trace him, his own Ruine 


yes at the end ’tis true; but what De- 


tiruétion does he make in the Commun- 


Wealth of Trade when be falls? How 
‘many Mourning Families, how many 
_ Shrabs of Trade fink withthe Blow ? Trade 
_ feels an Earthquake; the Exchange feems 
_ to Tremble; the fhock is felt fo far, and 
‘the Blow fo ftrong, that it overthrows 


_ thofe that totter’d, and totters thofe that 


 ftand too faft to be Overthrown 3 and 


the Calamity is fatal to Trade in General, 
as well as to thefe, or thofe Tradefmen in 


- particular, 


But, toavoid Allegories and Iiluftrati- 
ons, I defcend to the Fa&; and fuppofe 


here a Man vefted with Credit in Trade, 
but divefted of a Principle’ of Honefty, 
~ and Refolved to make his Advantage of 
th- bus’d Man inthe World ; for it Involves 


the Reputationhe hasin the Towa, wi 
eut Refpeé to the People he is concern’d 


with; perhaps upon Enquiry into his Af- 


fairs, he finds he does not Thrive, and 


- forefeeing if his Credit fails, he muft ine- 


vitably fink, Refolves to fecure his For- 


tunes while he can be Trufted, and then 
fhift for himfelf and .be gone. 


In order to effeé this Horrid Plot upon 


his Neighbeurs, he goes and Buyes large 
quantities of Goods, the Ignorant Tradef- 


men, fond of a Good Cuftomer 5 and De- 


ceir'd by the General Charatter of the 
Man, makes haftto be Ruin’d, and Plonge 
himfelf deepeft into this Uahappy Gulpk ; 
to draw chem deeper into this Pfet, be 
makes large advances of Money, aud Pays 4 
Part, in Order to encreate the whole ; 
acd, that he may Deltde the People he 
deals with the more, feems to neglect tha¢ 
Credit, they with fo much the more Ea- 
gerneis pnfh upon him. 

Generally {peaking, fach Men, to Clear 
their Hands of Great Quantities 6f Goods, 
and Enable themfelves to carry on this 
Cheat, fee another on Foot, and this bas 
ftill another Fraud, of as Fatal Confe- 
quence as the other, This is by fectin 
and Way-laying Mew of Czfh,. to Buy thefe 
Goods ‘at fuch Cheap Rates, as {hall 
tempt them to part with their Money, in 
hopes of fuch unufual Advantages. 

How often have we feen Men, thus 
drawn into Unfeen and Inevitable Snares, 
and Statutes of Bankrupt, Unravel all the 
Clue, rend the Goods out of the Poffeffion 
of the Buyer, and turn him lopfe among 
the Creditors, to come in fora finall 
Share of his Money ? 

This is a Snare, no Man can avoid, but 
he that has Jealoufie enough to beware of 
every one, that offers him a great Penny- 
worth, and Buys nothing out of the Com- 
mon Road of Trade; for in {uch Cafe, he 
not only runs a great Rifque of lofing 
his Eftate, but alfo hazards his Reputati- 
on; and too frequently is fufpetted to 
have a hand in the Fraud. 

If this Man is Injur’d, he isthe moft A 


bim in Labyrinths of Inextricable Diffi- 
culty, Blafts his own Credit, fixes him gia 
the Bye of Scandal as an Unfair Dealer, 
and in Effeét, faftens that Fraud upon him, 
which really is the Genuine Birth, of 
fome Secret Contrivance, quallify’d as 
before, and bent to Ruine both Buyer and 
Seller. 
If this were really the Cafe of the Gene 
tleman, mention’d above, who bears the 
weight of Reproach, from a late mare 
er ; te 
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tal Breach upon Trade, of which I faid 
fomething formerly, he has a great Hard- 
fhip in it, and Pays deatly. in point of 


Reputation, for being led into Tempeation, ‘4 


fince the load of every Aétion, always 
lyes hardeft upon him, that {eems to get 
moft by it, let his Defign be what it 
will, yng ie 

Come we now to the Trading Engine,we 
talk’d of before; by thus diipoling the 
Goods he Buyes, and furnifhing himfelf 
with a Fund to Support the Cheat; away 
he goes to Market again, pays a little, 
Buyes a great deal ; and thus runs on to 
the Defperate Extreme; and now let’s exa- 
mine the Iffue, 

What he can difpofe of for Money, he 
Converts into Specie, by any fort of Con- 
trivance ; to which I cannot Excufe our 
Ousropers-Office, from Contributing, though 
¥ will not fay Wittingly, tince any place, 
where Goods may be Converted into 
Money at under Rates, without enqui- 
ring intothe Sellers Names, leaves room 
forall Men of Fraud to carry‘ oa the De- 
figas without poffibility of Difcuvery, and 
our New Traders-Exchange, is coming 
fairly tothe fame heighth of both, which 
I fhall take leave to be more particular in 
my pext. 
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